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OATH OR AFFIRMATION

I, Anthony Campen , swear (or affirm) that, to the best of

my knowledgeand belief the accompanying financial statement and supporting schedules pertaining to the firm of
Presidential Brokerage,ino. _, as

of September 30 ,20 19 . ,aretrue and correct. I further swear(or affirm) that

neither the companynor any partner, proprietor, principal officer or director hasany proprietary interest in any account

classified solely as that of a customer, except as follows:

CEO

BRAD DOWELL Title
Notary Pubtle

State of Colorado

otary Public My C XO 4 2022

This report**contains (check all applicable boxes):
0 (a) FacingPage.

Be(b) Statement of Financial Condition./ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, aStatement
of Comprehensive Income (as defined in §210.1-02of Regulation S-X).

(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

£ (f) Stätement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 1503-3.

f (i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

D (j) A Reconciliation,including appropriate explanation of theComputation of Net Capital Under Rule 1503-1andthe
Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

() (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

(1) An Oath or Affirmation.
(m) A copy of the SIPC Supplemental Report.
(n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, seesection 240.17a-5(e)(3).
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REPORTOFINDBPENDENTREGISTBRBDPI,JBL1(CACCOUNTilW PIR14

To the Board of Directors and Shareholders
of PresidentialBrokerage,Inc.
GreenwoodVillage,Colorado '

Opinion on the Financial Statements

We have audited the accompanying statementof financialcondition of Presidential Brokerage,
Inc.(anS-Corporation)'asof September 30,2019,therelated statementsof operations,changesin
shèreholders'equity,andcashflowsfor theperiodof January1,2019through September30,2019,
and the related notes and schedules(collectively referred to asthe financial statements).In our
opinion,the fmancial statementspresent fairly, in all material·respects, the fmancial position of
PresidentialBrokerage,Inc.asof September30,2019,andthe resultsof its operationsand its cash
flows for the periodJanuary 1,2019through September30,2019 in conformity with accounting

· principlesgenerally acceptedin theUnitedStatesof America.

Basis for Opinion

Thesefinancial statements are the responsibility of Presidential Brokerage, Inc.'smanagement.
Our responsibility is to expressan opinion on Presidential Brokerage, Inc.'sfinancial statements
basedon our audit.We are a public accounting firm registered with the Public Company
AccountingOversightBoard (United,States) (PCAOB)andarerequiredto be independentwith
respect to Presidential Brokerage, Inc. in accordance with the U.S.federal securities laws and the
applicablerulesand regulations of the SecuritiesandExchangeComminsion andthe PCAOB.

ife conductedour auditin accordancewith the standardsof the PCAOB.Thosestandardsrequire
thatwe planandperform the audit to obtain reasonableassurance about whether the financial
statementsare free of material misstatement, whether due to error or fraud. Our audit included

performing proceduresto assess the risks of material misstatement of the fmancial statements,
whetherdue to error or fraud, and performing procedures that respond to those risks.Such
proceduresinclude examining, on a test basis,evidenceregarding the amonuts and disclosures in
the fmancialstatements.Our audit also included evaluating the accounting principles usedand
signiñcantestimatesmadeby management,as well asevaluating the overall financial statements.
We believethat our audit provides a reasonablebasis for our opinion.



Auditor's Report on Supplemental Information

The supplementaryinformation contained in SchedulesI and II has been subjected to audit
proceduresperformed in conjunctionwith the audit of Presidential Brokerage,Inc.'sfinancial
statements.The supplementaryinformation is theresponsibility of Presidentiat Brokerage,Inc.'s
management.Ouraudit proceduresincluded determining whether the supplementary inforniation
reconcilesto the financial statements or theunderlying accountingandother.records,asapplicable,
andperforming proceduresto test the completenessandaccuracyof the information presentedin
the supplementaryinformation.In formingour opinion on the supplementary information, we
evaluatedwhether the supplementary information, including its form andcontent, is presentedin
conformity with 17 C.F.R.Section 240.17a-5.In our opinion,the supplementary information
containedin SchedulesI andII is fairly stated,in all material respects,in relation to the financial
statements as a whole.

HARDINCFANDHITTBSDORF,P.C.
Certified Public Accoutitants
WehaveservedasPresidentialBrokerage,Inc.'sauditorsince2009.
Denver,Colorado
November29,2019



PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30,2019

ASSETS

Cashand cashequivalents $ 224,137
Due from clearing house ' $ 38,052
Accrued revenue $ 21,017
Payroll Advances $ 2,500
PrepaidExpenses $ 39,215
Officeequipment, furnitureandleaseholdimprovements,

at cost,lessaccumulateddepreciation of $318,856 $ 4,900
Clearing deposit $ 100,434
Deposit . $ 38,995
Operating Lease Right of Use Asset $ 678,779

TOTAL ASSETS $ 1,148,030

. The accompanying notes are an integral part of these financial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF FINANCIAL CONDITION

SEPTEMBER 30,2019

LIABILITIES AND STOCKHOLDERS'EQUITY

Accounts payable $ 22,578
Accrued expenses $ 17,139
Accrued contingent liability $ 71,975
Commissions payable . $ 71,999

Operating Lease liabilities $ 678,778

TOTAL LIABILITIES $ 862,469

COMMITMENT (Note 4)

STOCKHOLDERS'EQUITY:
Common stock, at a stated value of $0.05per share;

authorized 10,000,000shares,
6,971,874sharesissuedandoutstanding $ 354,343

Treasury Stock $ (1,001)
Additional paid in capital . $ 921,193
Retaineddeficit $ (988,975)

TOTAL STOCKHOLDERS' EQUITY $ 285,560

TOTAL L.IABILITIES AND STOCKHOLDERS'EQUITY $ 1,148,030

The accompanying notesare an integral part of these financial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF OPERATIONS .

FOR THE PERIOD JANUARY 1,2019 - SEPTEMBER 30,2019

REVENUES:
Total services $ 2,714,247

TOTAL REVENUE $ 2,714,247

OPERATING EXPENSES:

Salariesand commissions $ 1,521,544
Rent $ 306,481
Advertising . . $ 126,355

Payroll andother taxes $ 111,995
Other operating $ 164,042
Office expense $ 4,470
Insurance $ 65,699
Outside services $ 110,005

Brokerage charges $ 151,075
Telephone . $ 37,312
Registration fees $ 31,113
Client costs - $ 32,001
Travel and entertainment $ 46,698

Depreciation $ 8,194
TOTAL EXPENSES $ 2,716,982

NET LOSS $ (2,735)

The accompanying notes arean integral part of these financial statements.
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PRESIDENTIAL BROKBRAGB. INC.

STATBMBNTOFCHANGBS IN STOCKHOLDBRS'BOUITY

CommonStock Taasury Stock
Paid-in Retained

Shares Amount Shares Amount Capital Bamings Total

BALANCB,JANUARYi,2019 6,675,349 $ 354,343 - - $ 921,193 $ (986,239) $ 289,297

Stockupurchase 296,525 (296,525) S 51,999
Netloss - - - - $ - (2,735) $ (2,735)

BALANCE,SBFIEMBBR30,2019 6,971,874 $ 354,343 $ (296,525) $ 51,999 $ 921,193 $ (988,974) $ 286,562

The accompanying notesare an integral part of these financial statements.
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PRESIDENTIAL BROKERAGE, INC.

STATEMENT OF CASH FLOWS

FOR THE PERIOD JANUARY 1,2019 - SEPTEMBER30,2019

CASH FLOWS FROM OPERATING ACTIVITIES:
Net income ' . $ (2,735)
Non-cash items:

Depreciation $ 8,194
Increase(decrease)in cashresulting

from change in:
Due from clearing house 3 70,702

Prepaid Expenses - $ (33,799)
Accrued revenue , $ 122

Accountspayable $ (50,961)
Accrued expenses $ 45,616
Commissions payable $ (52,438)

NET CASH USED FOR OPERATING ACTIVITIES $ (15,299)

CASH FLOWS FROM INVESTING ACTIVITIES:

Purchaseof office equipment and leasehold improvments · $ (13,095)

Deposit paid $ (6,426)

NET CASH USED FOR INVESTING ACTIVITIES $ (19,521)

CASHFLOWS FROM FINANCING ACTIVITIES:

TreasuryStock SaleandRepurchase $ 51,999

NET CASH PROVIDED BY FINANCING ACTIVITIES $ 51,999

NET INCREASE IN CASH AND CASH EQUIVALENTS $ 17,179

CASH AND CASHEQUIVALEN'I'S, BEGINNING OF YEAR $ 206,958

CASHAND CASH EQUIVALENTS, END OF YEAR $ 224,137

The accompanyingnotes arean integralpart of thesefinancial statements.
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PRESIDENTIAL BROKERAGE,INC.

NOTES TO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30,2019

1.Summary of Significant Accounting Policies

Organization

Presidential Brokerage, Inc.(an Scorporation) (the "Company") was incorporated in the
stateof California on June25, 1991.The Company is a registered broker-dealer with the
Securities and Exchange Commission ("SEC")and with the Financial Industry Regulatory

Authority ("FINRA").TheCompany isalsoamemberof theSecuritiesInvestorProtection
Corporation ("SIÉC").The Company's securitiesis limited to introducing and forwarding
securitieson a fully disclosedbasis to a carrying broker-dealer. The Company as a matter of
policy doesnot hold funds or securities for customersor owe money or securities to
customers.

Cashand CashEquivalents

Investmentswith original maturities of threemonths or less are classified as cashequivalents.

Property andEquipment

Property andequipment are stated at cost.Depreciation is calculated principally by the
straight-line method over a useful life of flye to seven years.Leasehold improvements are
amortizedover the life of thélease.Maintenanceandrepairs are expensed as incurred.
Major bettermentsare capitalized. The Company takes advantage of Internal Revenue Code
Section 179allowing depreciation write-offs of up to $1,000,000in year of acquisition. This
method of writing off up to $1,000,000 in the year of acquisition is not a generally accepted
accounting principle; however, the GAAP calculateddepreciation did not vary materially
from the tax method considering the financial statements taken as a whole.

Fiscal Year Change

Effective September 30,2019 the Company changedits fiscal year end from December31 to
September30.Accordingly, thesefinancial statements represent the period from January 1,
2019 to September30,2019.
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PRESIDENTIALBROKERAGE,INC,

NOTES TO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30,2019

1. Summaryof Signifloant Accountina Policies (Continued)

Income Taxes

The Company,with consent of its shareholders,haselected under the Internal RevenueCode
to be an S corporation. In lieu of corporation income taxes,the shareholdersof an S
corporation are taxed on their proportionate shareof the Company's taxable income.
Therefore, no provision or liability for federal income taxes has been included in these
financial statements. However, the CompanyoperatesinCaliforniawhichimposesa
minimumfranchisetax of $800.

The Company records a liability for uncertain tax positions when it is more likely than not
that a tax position would not be sustained if examined by the taxing authority. The Company
continually evaluates expiring statutes of limitations, audits,proposed settlements,changes in
tax law andnew authoritative rulings. The Company'sevaluation on September 30,2019
revealed no uncertain tax positions that would have a material impact on the financial
statements.The Company does not believe that anyreasonablypossible changes will occur
within the next twelve months that will have a material impact on the financial statements.

Interest andpenalties associated with the Company's tax positions are reflected as interest
expensein the financial statements.There wereno interest or penalties incurred during the
fiscal year ended September 30,2019.

Concentration of Credit Risk

Financial instruments that potentially subJectthe Company to concentration of credit risk
consist primarily of temporary cash investments. The Company restricts temporary cash
investments to financial institutions with high credit standing. Such temporary cash
investmentsare often in excessof the FDIC insurancelimit.

Advertising Costs

Advertising costs are expensed as incurred.



PRESIDENTIALBROKERAGE,INC.

NOTESTO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30,2019

1. Summaryof Significant Accounting Policies (Continued)

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires managementto make estimatesand assumptions that affect certain
reported amounts anddisclosures.Accordingly, actual results could differ from those
estimates.

SubsequentEvents

Managementhas evaluated events thorough the auditors' report date,which is the date the
financial statements were available to be issued.There were no material subsequentevents

that required recognition or additional disclosure in these financial statements.

Financial Advisory Services and Revenue Recoanition

In May 2014, the FASB issuedASU No.2014-09, "Revenue from Contracts with Customers
(Topic 606)."This ASU,as amended,provides comprehensive guidance on the recognition
of revenuefrom customers arising from transfer of goodsand services, guidance on
accountingfor certain contract costs,andnew disclosures.The company adopted this ASU in
January 2019 using a modified retrospective approach.The ASU did not have a material
impact on the Company'sfinancial condition, results of operations or cashflows for the
period ending September 30,2019.

The Companyoffers clients a wide range of investment servicesthat includes money
management, comprehensive financial planning, and tax planning and preparation. Clients
can choose from an array of services that best fits their situation, each having a separate fee
structure.The annual fees for InvestmentAdvisory Servicesfor retail clients are basedupon

a percentage of assets under management andgenerally range from 0.50%to 2.00%.Some
clients have elected to pay commissions in lieu of advisory fees. In those cases,the client
doesnot pay an annual fee for Investment Advisory Services.Generally, feesfor Investment
Advisory Services arebilled quarterly five daysbefore eachquarter-end.Feesarecalculated
baseduponthe valueplusaccruedinterest.

The Companyprovides investment advisory serviceson a daily basis.The Company believes
the performance obligation for providing advisory services is satisfied over time becausethe
customer is receiving and consumingthe benefits as they are provided by the Company.Fee
arrangementsare based on a percentage applied to the customer's assets under management.
Fees are received quarterly andare recognizedasrevenueat that time asthey relate
specifically to the servicesprovided in that period, which are distinct from the services
providedin otherperiods.
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PRESIDENTIALBROKERAGE,INC.

NOTES TO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30,2019

1. Summary of Significant Accounting Policies (Continued)

Brokerage ServicesandRevenue Recognition

The Company buys and sell securitieson behalf of its customers.Each time a customer
enters into abuy or sell transaction,the Companychargesacommission.Commissionsand
related clearing expensesarerecorded on the trade date (the datethat the Company fills the
trade order by finding andcontracting with a counterparty and confirms the tradewith the
customer).The Company believes that the performance obligation is satisfied on the trade
date because that iswhen the underlying financialinstrumentorpurchaseris identified, the

pricing is agreed upon,and the risks and rewards of ownership have been transferred to or
from the customer.

2. Statutory Requirements

Pursuant to Rule 15c3-1 of the Securities Exchange Act of 1934, the Company is required to

maintain minimum net capital of $100,000.At September 30,2019, the Company'snet
capital was$199,949.

The Company is exempt from certainprovisions of Rule 15c3-3 of the SecuritiesExchange
Act of 1934. Such exemption is in accordancewith paragraph (k) (2) (ii) of the Rule.

3. Retirement Plan

The Company provides a 401(k) profit sharingplan which covers substantially all
employees.Participating employeesmay elect to contribute, on a tax-deferred basis,a
portion of their compensation in accordance with Section 401(k) of the Internal Revenue
Code. The Company does not match contributions.

4. Commitment andContingencies

LeaseCommitment

The non-cancellable Denver leaseexpired May31,2014.The Company signed a third
amendment to a non-cancellable lease effective September, 2013, referred to as an Expansion
Lease for additional rentable spacethrough May,2021.Monthly rent is $27,000.

The Company signed a lease agreement for an executive office in Colorado Springs effective
July 2018 for a 6 month term andrenewedthe leaseon January1,2019for 6 monthsending
on June30, 2019. It was renewed July 1,2019 for a 6 month term ending on December 31,
2019.The monthly rent is $875.
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PRESIDENTIAL BROKERAGE,1NC.

NOTES TO FINANCIAL STATEMENTS

PERIODENDED SEPTEMBER 30,2019

The Loveland, Colorado leasewas signed in July,2011.Monthly rent was $7,765.The lease

expiredon January31,2019.The Companysigned a sub-lease to relocate the Loveland
office effective January 1,2019 for a 14month term expiring on February 29,2020.The
monthly rent is $5,363.A new leasewas signed startingMarch 1,2020 through August 31,
2021with a monthly rent of $6,426.

The Company recognizesandmeasuresits leasesin accordancewith FASB ASC 842,
Leases.The Company is a lesseein two noncancelable operating leases for office space.The
Companydetermines if an arrangement is a lease,or contains a lease,at inception of a
contract and when the terms of an existing contract are changed.The Company recognizes a
lease liability and a right of use (ROU) asset at the commencement date of the lease.The
lease liability is initially andsubsequently recognizedbasedon the total value of its future
leasepayments.Variable payments are included in the future lease payments when those
variable payments depend on an index or a rate.The ROU asset is subsequentlymeasured

. throughout the lease term at the amount of the remeasuredlease liability (i.e.,present value
of theremaining leasepayments),plus unamortized initial direct costs,plus (minus) any
prepaid (accrued) lease payments, lessthe unamortized balance of lease incentives received,
andany impairment recognized.Leasecostfor leasepayments is recognized on a straight-
line basis over the lease term.

The Companyhas elected, for all underlying classesof assets,to not recognize ROU assets
and leaseliabilities for short-term leasesthat have Alease term of 12.monthsor lessat lease
commencement,anddo not include an option to purchasethe underlying asset that the

Company is reasonably certain to exercise.We recognize leasecost associatedwith our
short-term leases on a straight-line basis over the lease term.

The Companyhas an obligation asa lesseefor office spacewith initial noncancelableterms
inexcessof oneyear.The Company classified this lease asan operating lease.These leases

. generally òontain renewal options for periodsranging from two to five years.Becausethe
Company is not reasonably certain to exercisetheserenewal options,the optionalperiods are
not included in determining the lease term, andassociatedpayments under theserenewal
options are excluded from leasepayments.The Company's leases do not include termination
options for either party to the lease or restrictive financial or other covenants. Paymentsdue
under the lease contracts include fixed payments.The Company's office space leases require
it to make variable payments for the Company's proportionate share of the building's
property taxes, insurance,and common areamaintenance.These variable leasepayments are
not included in leasepaymentsused to determine lease liability and are recognized as
variable costs when incurred.
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PRESIDENTIAL BROKERAGE, INC.

NOTES TO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30,2019

The components of lease cost for the year ended September 30,2019 are as follows:

Operating leasecost $289,687
Variable leasecost $ 16,794
Totalleasecost $306,481

Amounts reportedin theconsolidatedbalancesheetasof september 30,2019 were as
follows:

Operating leases:
Operating lease ROU assets $678,778
Operating lease liabilities $678,778

Other information related to leasesas of September 30,2019 was as follows:

Supplemental cashflow information:

Cashpaid for amounts included in the measurement of lease liabilities:
Operating cash flow from operating leases $131,722

ROU assetsobtained in exchangefor lease obligations:

Operating leases $810,500

Reductionsto ROU assets resulting from reductionsto leaseobligations:
Operating leases ($131,722)

Weighted average remaining lease term:
Operating leases 2.5years

Weighted average discount rate:
Operating leases 0%

Amounts disclosed for ROU assets obtained in exchangefor lease obligations and reductions
to ROU assetsresulting from reductionsto leaseobligations include amounts addedto or
reducedfrom the carrying amount of ROU assetsresulting from new leases,lease
modifications or reassessments.
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PRESIDENTIALBROKERAGE, INC.

NOTES TO FINANCIAL STATEMENTS

PERIOD ENDED SEPTEMBER 30, 2019

Maturities of lease liabilities under noncancelableoperating leasesasof September 30,2019
are asfollows:

2020 $398,422
2021 $280,356

Total lease liabilities $678,778

Contingencies

The Company is from time to time subject to claims and suits arising in the ordinary courseof
its business.The Company accrues for potential liabilities involved in these matters as they
become known and can be reasonably estimated.For the fiscal year endedSeptember 30,2019,
the Companyhas accrued a liability of $71,975forpotential claims.

5. Common Stock Issuedand Repurchased

During 2019 the firm reissuedcommon shares from Treasury totaling 323,525 to a former
employee as a reversal of a repurchase initiated in 2018. Accordingly, a$52,000note
payable to the former employee wåsalso reversed.

During 2019 the firm repurchasedsharesfrom oneemployee.The total number of shares
repurchasedwere 27,000 at a cost of $1 andwere place in Treasury in anticipation of future
reissuance.
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PRESIDENTIAL BROKERAGE, INC.

SUPPLEMENTAL SCHEDULE OF COMPUTATION OF NET CAPITAL,
l@TIMUM NET CAPITAL REOUIRED,AND AGGREGATE INDEBTEDNESS

SEPTEMBER 30,2019

COMPUTATION OFNET CAPITAL AND MINIMUM NET CAPITAL REQUIRED

STOCKHOLDERS' EQUITY $285,560

DEDUCTIONS:
Non-allowable assets ( 85,611)

NET CAPITAL $199.949

MINIMUM NET CAPITAL REQUIRED (greater of 6-2/3%

of aggregate indebtednessor $100,000) fd99Jaß

AGGREGATE 1NDEBTEDNESS

TOTAL AGGREGATE INDEBTEDNESS $183.691.

RATIO OF AGGREGATE INDEBTEDNESS TO NET CAPITAL 9L82

Therewereno material differences betweenthe abovenet capital computation and the

correspondingcomputationincludedin theCompany'sFormX-17A-5 PartIIA.
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HARDINGANDHITTESDORF,P.O.
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ABPORT.0FINDBPENDENTREGISTBREDPUBLIC AÇCOUNTINGFEM

To the Boardof DirectorsandShareholders.

of PresidentialBrokerage,Inc.

We have reviewed matíagements statements,included in the accompanyingExemption Report,in
which(1) Presidential Brokerage, I.no,identified the following provisions of 17C.F.R.§15c3-3(k)

. under which Presidential Brokerage, Inc.claimedenexemptionfrom17C.F.R.§240.15c3-3:
(k)(2)(ii) (exemption provisions) and (2) Presidential Brokerage,Inc.stated that Presidential
Brokerage,.Inc,met the identified exemption provisions throughout the most recent fiscal year
without exception.PresidentialBrokerage, Inc.'smanagementis responsiblefor compliancewith
the exemptionprovisions and its statements.

Ourreviewwasconducted in accordancewith the standardsof the Public Company Accounting

Oversight Board (United States) and, accordingly, included inquiries and other required
proceduresto obtainevidenceaboutPresidentialBrokerage,Ino:'scompliancewith the exemption
provisions.A review is substantially less in scope than an examination, the objective of whichis
the expressionof an opinion on management'sstatements.Accordingly, we do not express such
anopinion.

Based on our review, we are not aware of any material modifications that should be made to
management'sstatementsreferred to above for them to be fairly stated,in all material respects,
based on the provisions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities
ExchangeAct of 1934.

HARDING HITTBSDORF,PE
Denver,Colorado
November 29,2019



HARDINGAND HITTESDORF,P.C.
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BEPORTOFINDPJENDENTREGISTBRBDPUBLICACCOUNTINGFIRM ON

APPLYiNG AGREED-TJPONPROCBDURES

Board of Directors of PresidentialBrokerage,Inc.

. Wehaveperformed theproceduresincludedin Rule 17a-5(e)(4)under the.Se,curities Exchange .
Act of 1934andinthe Securities Investor Prote'etion Corporation (SIPC) Series 600Rules,which
are enumeratedbelowandwereagreedto by PresidentialBrokerage,Inc.andthe SIPC,solelyto
assistyou andSIPCin evaluating Presidential Brokerage,Inc.'scompliance with the.applicable
instructionsof GéneralAssessment16conciliation(Form SIPC-7)for theperiodendedSeptember
30,2019.Presidential Brokerage, Inc.'smanagementis responsiblefor its Form SIPC-7 and for
its compliancewith those requirements.Thisagreed-uponproceduresengagementwasconducted
in accordancewith standardsestablishedby the Public CompanyAccountingOversight Board
(United States)and in accordancewith attestation standardsestablishedby the American Institute
of Certified Public Accountants.The sufficiency of theseprocedures is solely the responsibility of
those parties specified in this report.Consequently,we make no representation regarding the
sufficiency ofthe proceduresdescribedbelow eitherfor thepurposeför which this report hasbeen
requestedor forany otherpurpose.The procedureswe performed and our findings are as follows:

1.Comparedthe listed assessmentpayments in the Form SIPC-7 with respectiv'e cash
disbursementrecords entries,noting no differences;

2. Compared the Total Revenueamount reported on the Annual Audited Report Form X-
17A-5 Part III for the period ended September 30, 2019 with the Total Revenueamount

reported in the Form SIPC-7for the period endedSeptember30,2019,noting a $2,766
difference;

3.Comparedany adjustmentsreported in the Form SIPC-7 with supporting schedulesand
workingpapers,noting a $269difference;

4.Rec~alculatedthearithmetica1accuracyofthe calculationsreflected inthe Form SIPC-7and
in the related schedulesand working papers supporting the adjustments, noting a $270
difference; and

5. Comparedthe amount of any overpaymentappliedto thecurrent assessmentwith theForm
SIPC-7 onwhich was originally computed,noting no differences.



We were not engagedto and did not conduct an examination or review, the objective of whích
would bethe expressionof anopinion or conclusion,respectively,onPresidential BrokerageInc.'s
compliancewith the applicable instructions of the FormSIPC-7 for the period endedSeptember
30,2019.Accordingly, we do not express such an opinion or conclusion.Had we.performed
additional procedures, other matters might have come to our attention that would have been
repórtedto you.

This report is intended solely for the information anduse of Presidential Brokerage, Inc 's andthe
SIPCandisnotintendedto beandshouldnot beusedbyanyoneother than thesespecifiedparties.

HARDING HITTBSDORF,,P
Denver,Colorádo
November29,2019



SCHEDULE I

PRESIDENTIAL BROKERAGE, INC.

COMPUTATION FORDETERMINATION OF RESERVE REQUIREMENTS
)PORBROKERS AND DEALERS PURSUANT TO RULE 1563-3

SEPTEMBER 30,2019

The Company is exempt from the provisions of Rule 1503-3 of the Securities Exchange Act of
1934,since the Company's activities are limited to thosewhich qualify for an exemption under

pangraph(k)(2) (ii) of theRule.



SCHEDULE II



PRESIDENTIALBROKERAGE,INC.;

ASSERTIONSREGARDINGEXEMPTIONPROVISIONS.

We,asmembers if management of PresidentialBrokerage,Inc.(the "Company"),are responsiblefor
compliancewith the annual reporting requirementsunderRule17a-Sof the SecuritiesExchangeAct of
1934.Those requirements compel a broker or dealerto file annual reports with the Securitiesand
ExchangeCommission9"SEC")andthe broker or dealer'sdesignatedexaminingauthority ("DEA").One
of thereportsto beincludedin the annualfiling is anexemption report prepared by anindependent
public accountantbased on a reviewofthe assertionsprovided by the brokeror dealer.Pursuant to that
requirement,the management of the Companyherebymakesthe following assertions:

IdentifiedExemptionProvisiom

The Companyclaims exemption from the custodyandreserveprovisions of Rule15c3-3 by operating
under the exemption provided by Rule1Sc3-3,Paragraph(k)(2)(li).

Statement RegardingMeeting Exemption Provislom

The Companymet the identified exemption provisionwithout exceptionthroughout the twelve month
period fromJanuary1,2019through September30,2019.

Presidential8rokerage,Inc.

By:



SECURITIESINVESTORPROTECTIONCORPORATION

SIPC-7 ?·°·0°×90852*3,3"6°3"60·0·esotias SIPC-7
(36-REV 12/16) 081torBI ASS8SSitteilt ROC0tteillation (86-REV 12118)

Forthefiscalyearended .
(Read carefully the instructions inyourWorking Copybefore completing this Form)

TOBEFILEDBYALLSIPCMEMBERSWITH FISCALYEAR ENDINGS
1.Nameof Member,addrese,DesignatedExaminingAuthority,1984 Act registration no.andmonth in whloh flocal yearends for >
purposesof the audit requirement of SEC Rule 17a-6:

Note:it anyof the informationshownonthe
mailing label requirescorreollon,pleasee-mail

SØIDENTIALB ORKABRAGB,IN cotersonthnefooto alpo.organdso
544S DTC PKWY STE 1100
GREENWOOD VILLAGE, CO 80111-30So Nameandtelephonenumberof personto e

contact respectingtills form.

2.A.GeneralAssessment(Item 20 from page 2) . $

8. Lesspaymentmadewith SIPC-6filed (excludeinterest)

DatePaid
C. Lessprior overpaymentapplied ( ST

D.Assessmentbalanosdueor (overpayment)

E, interest computedonlate payment(seeinstructionE) for days at 20% perannum

F.Totalassessmentbalanceand interest due (or overpaymentcarried forward) $ 145

G.PAYMENT: 4 the box
Check malled to P.O.Box PundeWired C ACHO 145
Total (mustbe sameas Pabove) $

H.Overpaymentcarrièdforward 8( , )

3.Subsidiarlee(S) andpredecessore(P) luoludedin this forra (givenameand 1934 Actregistrationnumber):

TheSIPC membersubmitting this formandthe
personby whomit is executed reprpsent thereby Presidential BrOkerage, Inc.
thatall informationcontained herein la true,correct
andcomplete. "I

.Datedthe day of November ,20 . . cEO (TOs)

This formandthe assessmentpaymentis due 60 dayeafter the endof the fiscal year.Retain the Working Copy of this form
for a perlod of not less than 6 yeare, the latest 2 yeare in aneaally anoessible place.

g Dates:
is:: Postmarked Received Reviewed
m

Calculations Documentation ForwardCopy
œ:
e.,Exceptions:

è D18positionof exceptions:
1



DETERMINATION OF "SIPC NETOPERATING REVENUES"
ANDGENERALASSESSMENT Amountsforthe fiscal period

beginning 1812019
and endingniant2mn

Eliminateoents
itemNo
ta.Totalrevenue(FOCUSUne12/PartilA Une9,Code4030) $2,714,247

2b.Addillons:
(1) Tolatrevenuesfromthesecuritiesbusinessof subsidiaries(exceptforeignsubsidiaries)and

predecessorsnotincludedabove.

(2) Nel lossfromprinòlpaltransactionsinescuritiesintrading.accounts,

(3) Nellossfromprincipal.transactionsincommoditiesin tradingaccounts.

(4) Interestanddividendexpensedeductedindeterminingitem2a.
(S)Netlossfrommanagementof orparticipationin theunderwritingordistribullonof securities.

(6) Expansesotherthanadvertising,printing,registration lees and legal fees deducted in determining not
profit frommanagementof orpartlolpalloninutiderwritingordistributionofsecurilles.

(7) Notlossfromsecurillesin Investmentaccounts.

Tolaladditions

2c.Deductions:
(1)Revenuesfromthedistribtitionof sharesof aregisletedopenandinvestmentcompanyerunit

investmanttrust,fromthesale of varlableannulties,fromthebusinessof insurance,frominvestment
advisoryservicesrenderedtoregisteredinvestmentcompaniesor Insurancecompanyseparate 2,437,344
accounts,andfromtransactionsinsecurityluturesproducts.

(2) Revenuesfromcommodilytransactions.

(3) Commissions,floorbrokerageandclearancepaidtootherSIPOmembersinconnectionwith 151 344
securitlestransactions.

(4) ReimbursementsJorpostagein connectionwith proxysolleltation.

(S)Nelgainfromescurillesin Investmentaccounts.

(6)100%of commissionsandmarkupsearnedfromtransactionsin (l)certifloatesof depositand
Treasurybills,bankersacceplancesorcommercialpaperthatmatureninemonthsorless
a isstlancedate.

(7) Directexpensesal printingadvertisingandlegal feesincurredinconnectionwithotherrevenue
relatedto ttie securities bustness(revenuedefinedify Section16(9)(L)of the Act).

(s)Otherrevenuenot related either direötly or ladirectly to the securitlee business.
(SeeInstructionC):

(Deductionsin excessof $100,000requiredocumentation)

(9) (i)Tolal interestanddividendexpense(FOCUSLine22/PARTllALine13,
Code4075plusfins 26(4)above)but not inexcess
of total interestanddividendincome. $

(11)40%el margininterestearnedoncustomerssecurities
accounts(40%of FOCUSline-5,Code8960). $4,872

Enterthegreaterof line(1)or (11) 4,672
Totaldeductions 2,593,090

24.SIPONetOperatingRevenues e 121,157

20.GeneralAssessment@ .0015 g 182
(to page1,line2.A.}

2


